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Company Overview
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Company Overview

NY SE-Listed Containership Lessor Ownership Structure

Directors and

=YW=t sRe s B A19 containerships CMA CGM Public Holders Executive
Mid -Size & A2,2075 11,040 TEUs a4% 3% N
STNEUCTEI G AFight geared! vessels

A17 timecharters with CMA CGM, one with
OOCL, and one with Maersk Line

A99.6%2 vessel utilization/earnings uptime

Strong Charter
Coverage

Long-Term, A$388 million of contracted revenue3
Predictable A2.5 years TEWeighted average
Cash Flows remaining contract duration? C
GLOBAL SHIP LEASE
Stable A1H2018 Revenues $71.1 million |
Financial NYSE: GSL

A1H2018 Adjusted EBITDA $47.0 million
Performance

_ ALongstanding experience & expertise
Experienced in the shipping industry, across
Management owners, liner companies, ship finance
and ship management

(1) Onboard cranes to facilitate loading & unloading of cargo at ports with limited shoreside infrastructure

(2) Average for the years 2008 through 2017, excluding planned drydockings

(3) Proforma as of September 30, 2018. Contracted revenpeinhdfasisénegpiration window other tHaeltassskita and September 2019 for GSL Ningbo and assuming that the options included’in t
Marie Delmas and Kumasi are exercised 4
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Our Business Model- Leasing v. Shipping

Role of Containership Lessors

AOwn and manage vessels which are leased to liner
companies under lotgrm and shofterm charters

AResponsible for maintenance, crewing, lubricant
insurance and daily technical operations H

ANo fuel risk or direct exposure to freight market
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Role of Liner Companies

ASource and aggregate cargo from shippers
ALoad and discharge containers

AOcean carriage

ALandbased logistics

AResponsible for fuel costs

Profitable over time, but volatile cash flow
substantial capital needs
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(1) Alphaliner: global cellular containership fleet as of June 30, 2018 was 5,261 vessels / 21.9 mm TEwedd4% of capacity lessor ﬁ_%
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Strategic Focus on MidSize and Smaller Containerships

AAttractive upside potentig
on secondhand vessel
values

AWell positioned to pursue
growth in a liquid market

AClose relationships with
industry leaders support
ability to secure time
charter employment

Attractive

Growth
Opportunities

ANon-mainlane and
intermediate container
trades driving demand
growth

ALimited new vessel
ordering, with muHyear <€

Strong
Contracted

Cashflows

@,

GLOBAL SHIP LLEASE

Supportive
WGl

Dynamics

order lead times

> A$388 million charter
portfolio as of July 1, 2018

Aweighted avg. duration of
2.5 years, with most
strongly cashjenerative
charter through 2025

AEnsures stability of
cashflows

AHedge against downside
exposure to market cycle

Strategic Focus
on Midsized

and Smaller
Containerships

AFocus on undersupplied
vessel classes with widest
demand base

AMid-sized and smaller
vessels carry vast majority
of global trade volumes as
the workhorses of the
worl dds f asi
tradelanes




Strong Results and Stability Throughout the Cycle
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Timecharter Rate Index - = = Five Year Average

Market Cycle
Market Timecharter Index

Q3 [ Q4 [ QL Q2 Q3| Q4 | Ql | Q2
61BO61BO1IAOGIAOLIAOLIAGLEOLP

Q-End 17 17 17 17 17 18 19 19 20 18 18 18 18 18 18 18 18 18 18 19
(#Vessels)

Fleet at

Revenue

($ million) 36.1 36.1 34.0 335 342 369 37.7 41.0 422 440 426 413 412 414 396 403 412 379 36.1 350

Adjusted
EBITDA 235 229 209 198 201 226 236 269 280 30.3 293 288 281 286 280 281 293 248 236 234

($ million)
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Operating
Income 135 128 109 97 101 116 127 155 164 194 184 179 175 182 184 185 199 154 155 152

($million)t

g/t;;'zat"’” 100 100 100 97 97 99 99 100 100 99 100 97 98 99 97 97 98 99 99 98

Clarksons & GSL (Note: Timecharter Index Hasseele108 = average 3@Z21)3018)

(1) 3Q201®per ating I ncome before $44.7 million i mpai rimgacre beftrea$29gdanilionerhpaitmenticharge resulingéesn of Vi |
amendments to charters for Marie Delmas and Kumasi; 4Q2016 Operating Income before $63.1 million iengagrivestrokargyré@3015 @igion impairment charge ﬁ%
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Charter Portfolio: Contract Coverage, Plus Upside Exposure to a Strengthening Market

Fleet is fully contracted, with $388 millmontracted revenues
2.5 yeatsveighted average remaining contract coverage; averagei@igd vessel age j@a@rs?
12monthoption period in new charter fGISL Ningbto Maersk adds further $6.5 million
Charter Details
Expiration
New charter to
Maersk Line.
GSL Tianjin 8,063 2005 Samsung HI oA com $11,900 Augl8 Decl8 - Min. two / max. 12
Delmas Keta 2,207 2003 CSBC Tawan  \/ cinn com $7.800 Augl8 Nov-is  [J months plus 12
GSL Julie 2,207 2002 CSBC Taiwan V e cow $7,800 Janl9® Marl9 - mZ?(iZf,;g n“iﬁi}zs
GSL Ningbo 8,063 2004 Samsung HI .,, $11,500 Nov-18 Nov-20° charterers ;)ption.
OOCL Qingdao 8,063 2004 Samsung HI OGCL $14,000 Janl9  Marl9 $11,500 $12,400 pd
GSL Valerie 2,824 2005 Hyundai Mipo ciin com $9,000 Junl9  Jutl9 - for first 12 months;
CMA CGM Matisse 2,262 1999 CSBC Tawan  \/ - 315300 septo  Mar20 [ $18,000 pd for
CMA CGM Utrillo 2,262 1999 CSBC Taiwan V cian com $15,300 Sepl9 Mar20 - SUIERI[ il
CMA CGM La Tour 2,272 2001 CSBC Taiwan V G cow $15,300 Sepl9 Mar20 - Optionality on
CMA CGM Manet 2272 2001 CSBC Taiwan V ﬂ'\Eng $15300 Sep1o  Mar20 [ charter extonsiond
CMA CGM Alcazar 5,089 2007 Hanjin Korea CMA CEM $33,750 Oct20  Apr-21 _ allows downside
CMA CGM Chateau d'lf 5,089 2007 Hanjin Korea cin com $33,750 Oct20  Apr-21 coverage through
Kumasi 2,207 2002 CSBC Taiwan  \/ cion oo $9.800 Nov-1g  Mar2d' (I??iesztc))z%eff&ber
. N ~— H

Marie Delmas 2,207 2002 CSBC Taiwan V E“/"iff"" $9,800 Nov-18 Mar21 days, CHOPT.
CMA CGM Berlioz 6,621 2001 Hanijin Korea CMA CEM $34,000 May21 Nov-21 However, upside
CMA CGM Sambhar 4,045 2006 CSBC Taiwan cinn com $25350 Sep22  Mar23 _ potential is retaineg
CMA CGM Jamaica 4,298 2006 Hyundai Korea ciacom $25,350 Sep22  Mar23 _ as options are
CMA CGM America 4,045 2006 CSBC Taiwan oA coMm $25,350 Sep22 Mar23 _ callable by GSL
CMA CGM Thalassa 11,040 2008 Daewoo Korea cn/n;EEM $47,200 Oct25  Apr-26 _
GSL Fleet Total 85,136 | | 2018| 2019| 2020| 2021| 2022| 2023| 2024| 2025|

(1) Proforma as of September 30, 2018; contracted revenue, calcilaitecodcimses ekpirdtion window titest tuerDelmas Keta and September 2019 for GSL Ningbo and assuming that the options included
in the charters of Marie Delmas and Kumasi are exercised

(2) Charter extended on September 20, 2018 at same rate so as to expire between January 20, 2019 and March 20, 2019 ﬁ‘?/

(3) Charter commenced on September 21, 2018; charter period is between two and 12 months with a-#fithex yesoyl of &2momths -t t er er s opt i on. Rate is 8T 55 00 pd
six, $12,400 pd months seven to 12 and $18,Bnpahitettiension option period

(4) Option periods from September 2017, the first of which has been exercised by the Company g
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Strong Relationship with CMA CGM, an Industry Leader & Consolidator

Capacity (TEU mm)

Sector Marging-3

)
@)
®

EBIT Margin

Top 20 Liners by Operated Capacity (TEW)

4.50 - —

4.00 ~

m Owned m Chartered m Orderbook

3.50 4
3.00
2.50 4
2.00
1.50 1
1.00
0.50
0.00 -

MSC

CMA CGM

COSCO Shippin
ZIM

Maersk Lin
Hapag-Lloyd
ONE
Evergree
OO0CL
Yang Ming
PIL

HMM

Wan Hai
KMTC
X-Press Feede
QASC
Zhonggu
SITC

IRISL

15.0% |

Industry Average CMA CGM |

10.0%

5.0%

0.0%

-5.0%

-10.0%

-15.0%

As of June 30, 2@&Iphaliner
CMA CGM Results Press Release
Alphaliner. Industry Average based on basket of liner operators with published results

SM Line

CMA CGM

Fleet (ships / TEU) 510/ 2.6 million
Chartered (ships / TEQ) 75% / 63%
1H2018 Revenues $11.1 billion
1H2018 Core EBP $155.3 million

Strong Relationship with CMA CGM

—

—

—

GSLOs

primary charterer

CMA CGM has a 44% ownership stake in GSL

s)

0

GSL formed in 2007 by CMA CGM as 100%
subsidiary to purchase and charter back
containerships, with intended spfh

GSL sold to Marathon SPAC (and listed on NYSE) in
2008, with CMA CGM retaining significant stake

Has fulfilled its charter obligations to GSL throughout most

severe

and protracted downi

Recent developments

0
0

0

Qx

September 2018: Extension of charter on GSL Julie

July 2018: Commencement of charter of newly
acquired 2,824 TEU vessel (GSL Valerie)

January 2018: Extension of charter on GSL Tianjin
October 2017: New charter on GSL Tianjin

September 2017: Extension of charters on Delmas
Keta & Julie Delmas (how GSL Julie)

September 2017: Appointment of CMA CGM
executive to GSL Board

8,
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Strategic Focus Through the Cycle

e AMaintain maximum vessel utilization acrossduiglity fleet; strong emphasis on charter
Maximize Cashflow coverage

and Stability
Through High APrimary focus on misize and smaller tonnage well suited to widespread deployment across

Utilization and tradelanes carrying the majority of global container freight

SUTQCRECEECHIISIINEN  AManage operating risk, asset maintenance and residual value under operating lease structt
(contractual protections, comprehensive insurance, no fuel risk, limited FX risk)

AFurther capitalize on cyclically low asset values to prudently and selectively grow
business on an immediately accretive basis:

Pursue Disciplined 0 Structured, chartattached transactions (e.g. sale and leasebacks from liners)

Growth with Top- d Opportunistic purchase of selected assets, subject to charter coverage

Tier Counterparties 0 Recently announced $65 million growth facility enables acquisitions of
attractive feeder containerships

AContinue to develop charter portfolio with higlality liner operators

ASubstantial contracted cashflows and committed deleveraging ensure resilience and stabill

VElirER T B also provide flexibility to pursue accretive capital allocation strategy

Platform Through AAccess to multiple sources of capital strengthens balance sheet and funds accretive acqui

the Cycle . . :
AMaintain robust platform to weather desyeles and position GSL to pursue vgireerative

opportunities in a capiabnstrained market

8,
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Industry Update
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Overview: Supply / Demand Fundamentals

Industry supply / demand fundamentals continued to firm during 1H2018; some softening of sentiment during 3
Orderbook righsizing over time as industry adjusts to new growth paradigm and capital constraints
Improving supply / demand balance has supported earnings in the charter market

0201

Fundamentals remain most attractive forsiziel and smaller vessels: supmhgtrained; core to most tradelanes

Industry Fundamentals & Containership Earning$ Development of the Containership Fleet?

12,000 + TEU
- 260 24 1 —7,600-11,999 TEU - 80%

=== Container Trade Growth

20% 1 Containership Fleet Growth
== Containership Spot Market Charter Rate Index (RH Axis E=95,200-7,599 TEU
21 | £333,900-5,199 TEU L 70%
15% -~ - 220 —32,900-3,899 TEU
=}
‘F 60%+ £=31,300-2,899 TEU . 0% S
£ o s sub-1,300 TEU - 60% o
o]
5 10% A L 180 § . — Orderbook as % of Fleet (RH Axls 14
~ n T
© x 5 15 L 50% &
< ) 9 — QL
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S— O
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I < 9 - - 30% O
0% — Hoo 5 S=__\ - NS
l | ] N\
N\
6 ] N q - 20%
-5% - - 60 ]
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3 4 To7T
-10% - TRAY
228838858829 339885¢S 0 - 0%
Soo6o6o6660o66000000004g9 - S = . e -
NNAJAANANANNNNNNNNNNNANJ S 8 8 8 8 8 8 & 88 © =-©
N4 ] & & & & & § & & «
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Non-Mainlane & Intra-Regional Trades Driving Demand Growth

Composition of Global Containerized Trade in 2017* Overall Industry Demand Growth v. Supply Growth?

Intra-Regional

(excl._intra 10.0%- @Demand Growth  @Cellular Capacity Growth
Asia) 9.0% -
7.7% . < — Fundamentals
) Intra-Asia S 8.0% - : . o
Non-mainlane 33 204 g : improving, but limited
Eﬁt\é\{;st & 7:0% scrapping in 1H2018 (sp
S 8 6.0%- r higher net fleet growth
()
> 5.0%- __
c
North-South % 4.0%
16.1% o 3.0%-
2.0% -
- | [
Mainlanes 0.0% . o .
193 mm TEU? ' 2014 2015 2016 2017 2018F
Commentary Cargo Volume Growth by Tradelane?!
A Non-mainlane and intir@gional trades (the largest of which is 7.0% - | 02014 @2015 ®@2016 ©@2017 O2018F |
intracAsia) represent ~70% of global containerized volumes 6.0% - — —
e — —
d These trades are primarily served bysinédl and ‘g 5.0% 1 u
smaller ships and continue to show good growth 5 40% 1
A . : 5 3.0% -
A Supply / demand balance improving o -
> 2.0% -
o0 Demand grew faster than supply in 2016 and 2017 S 1.0% -
. @© op 4L
0 However, supply now expected to outgrow demand in & 0.0%
T .. . _ 0% -
2018 as scrapping activity reduced due to increased 1.0%
charter market rates and asset values 2.0% = . . .
Mainlanes | Non-mainlane North-South Intra-Regional Intra-Asia
& ldle fleet at low levels, but subject to seasonality East-west (ex/i'éi:)"a'
(1) MSI (2018F = Forecast) ﬁ%
(2) Mainlane trades: Adtarope, TraRacific, TraAtantic 13 GLOBAL SHIP LEASE

(3) Clarksons: estimated global TEU volume for FY2017



Supply-Side Dynamics Remain Favorable for Mibize & Smaller Vessel Segments

1.8

15

1.2

0.9

( TEU millions)

0.6

0.3

0.0

2.0
1.8
1.6
1.4
1.2
1.0
0.8
0.6
0.4
0.2
0.0

(TEU millions)

o o
S O
o o
SRS

sub-
1,300
TEU

2Q10

Idle Fleet Capacity

0 12,000 + TEU
07,600-11,999 TEU
05,200-7,599 TEU

Idle capacity below 2.0%?2
(peaked in 2009 at 11.0%

03,900-5,200 TEU
02,900-3,899 TEU
031,300-2,899 TEU
@sub-1,300 TEU

4Q10
2011
4Q11
2Q12
4Q12
2Q13
4Q13
20Q14
4Q14
2015
4Q15
2Q16
4Q16
2Q17
4Q17
2Q18

Limited orderbook for mid

size and smaller segments:

sub10,000 TEU orderboek
to-fleet ratio of 3.0%?,

v. 12.9%:3 for overall fleet

1,300- 2,900- 3,900- 5,200- 7,600- 12,000 +
2899 3,809 5199 7,599 11999 TEU
TEU TEU TEU TEU TEU

Historical Demolition Volumes!?

(TEU thousands)

A

)

=

700 7 | ©5,200 + TEU Only 32 kk TEU? _

600 4 | B3,900-5199 TEU || scrapped in 1H2018 as
02,900-3,899 TEU charter rates and asset

500 - - —
@1,300-2,899 TEU values have firmed

400 @ sub-1,300 TEU

300

200

100

0

o - N O < n ©O© I~ © D O « N MO I 1 © M~ o
o o O O O o O O o O « D e S e B e I —
o o O O O o O O O o O O o O O O O <
N N N N N N N N N N N N N N N N N 5

Idle capacity limited: 1.8% in September 20182
0 Up slightly from 1.4% in July 20182

Scrapping activity has reduced as vessel earnings and asset
values have firmed

0 ~32kk TEU scrapped in 1H2018, down from ~295 kk
TEU in 1H2018

0 All scrapping to date: msize and smaller tonnage
Orderbook for miesize and smaller tonnage remains limited

0 Investment in these segments has tended to be focusec
on existing vessels with upside potential

(1) MSIdas at June 30, 2018
(2) Alphalined as at September 3, 2018 and July 9, 2018
(3) Alphalined as at June 30, 2018

14
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Mid -Size & Smaller Ships (Su10,000 TEU) are Core to Most Tradelanes

Containership Deployment by Tradé Intra-Asia Deployment

25 - @mAverage Ship Size @Maximum Ship Size 1,200 1141
1,000 -
©
2
3 800 4
20 § 600 -
2 409
| & 400
0 P
# 200
2 151 9
[O]
(g O] - )
2 N o w o
) 2 = 8 &
W 104----- B . S e 1 = N 5 S
e n a o s
> o
@ S
AN
5 4
Commentary
A Most trades served by ships
4 smaller than 10,000 TEU
0 - *
) IS O © Q el 0O < | .= S5 | & R
= Sls|a|l2|8|8|2|8]° Sls|als|s|2|812|5|5|% A Around 30% of global fleet (by #
o S| S|3l<|2|S|8|8|% S8zl elg|lg|S|a|lo|=]|8 : ;
9 s ol 8|ls|lY|2|8|0|% B2 81518|&|%| 88|82 ships) deployed on Intfsia
0 - — . — ! o - ]
© clel=|8|8|8|s|g|¢z Slels|z|e|s|E8|S|2|8|8 trade alonet
— Lﬁ Lﬁ T lw | W o - e = & é S|l €| | & <Z( = |+ . .
T - S| v 5| E 123 & ~99% of IntraAsia ships
w a £ are sukb,200 TEU
@ z
= 0 ~73% are su2,000 TEU?
5 124 134| 100| 188 310| 170 310| 120| 41 |1559 614 141| 140| 11 | 22 | 8 |127| 19| 10| 161|418
H*

8,

(1) Asof June, 30 26iL8vISI 15 GLOBAL SHIP LEASE



10,000 TEU+ Containership Sailings30-Day Period During 202018
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