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Safe Harbor Statement
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Global Ship Lease: Q2 2017

Fully chartered fleet continued to generate consistent cashflow and earnings

A Revenues
0 Revenue was $40.3 million for the second quarter 2017
A Net Income

0 Netincome for common shareholders was $6.8 million for the second quarter 2017; normalized ne
income for the quarter was $7.3 million

A Adjusted EBITDA
0 Generated $28.1 million of Adjusted EBITDA for the second quarter 2017




Strong Results and Stability Throughout the Cycle
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Diversified Fleet & Charter Portfolio

Fully contracted fleet, with $557 millmtracted revenues. 3.5 yasesgghted average remaining contract coverage
Three vessels exposed to spot market in 3/4Q2017. Averagreeigtited vessel age 12.5 years?

)

Charter Details i Bond matures i Optionality on
BB April 1, 2019 charter extension
Vessel _TEU __Built _ Shipyard GearedCounterparty Rate __ Earliest Latest || oo allows downside
0OCL Tianjin 8,063 2005 Samsung HI OGCL  $34500 Oct17 s [N coverage through
Kumasi 2,207 2002 CSBC Taiwan V C;":?M $13,0002 Sepl7 Mar-21 -L Option: Periods (IateSt) Decembe
| s ; 31, 2020 + 90
Delmas Keta 2,207 2003 CSBC Taiwan V 3 $18,465 Sepl?  Marl8 - days, CHOPT.
Marie Delmas 2,207 2002 CSBC Taiwan V CT?jM $13,0002 Sepl7 Mar-21 -: Option: Periods HOWGVGI’, upside
Julie Delmas 2207 2002 CsBCTawan v cmmcow 518465 Sept7  Maris [ potential is
0OCL Qingdao 8,063 2004 Samsung HI OOCL  $34500 Marl8  Junl8 - retained as option
OOCL Ningbo 8,063 2004 Samsung HI O®CL  $34500 Sepl8  Decl8 _ are callable by
CMA CGM Matisse 2262 1999 CSBC Taiwan V cﬂ?" $15,300 Sepld  Mar20 — GSL
CMA CGM Utrillo 2262 1999 CSBC Taiwan V cmfﬂgﬂﬂ $15,300 Sepld  Mar20 _
CMA CGM La Tour 2,272 2001 CSBC Taiwan V cﬁ;gﬂﬂ $15300 Sepld  Mar20 —
CMA CGM Manet 2272 2001 CSBC Taiwan V cmfﬂgﬂﬂ $15300 Sepld  Mar20 _
CMA CGM Alcazar 5,089 2007 Hanjin Korea cmfﬂfj"" $33,750 Oct-20 Apr-21
CMA CGM Chateau df 5,089 2007 Hanjin Korea cmfngm $33,750 Oct20  Apr2l
CMA CGM Berlioz 6,621 2001 Hanjin Korea CM/A§M $34,000 May21 Nov-21
CMA CGM Sambhar 4,045 2006 CSBC Taiwan cmfngm $25350 Sep22  Mar23
CMA CGM Jamaica 4,298 2006 Hyundai Korea cmfngM ss350 sepzz  var2s [
CMA CGM America 4,045 2006 CSBC Taiwan cmfngM $25350 Sep22  Mar23 _
CMA CGM Thalassa 11,040 2008 Daewoo Korea w7000 ozs  ap2e [T
GSL Fleet Total 82,312 | | 2017] 2018 2019 2020 2021| 2022 | 2023 | 2024 | 2025 |
() et the optons Inclided n the charters of Msie Daimas and Kumas! are exercsed o 8/

(2) Charter rate of $13,000 pd until September, 2017; thereafter, during option periods, $9,800 pd 5 GLOBAL SHIP LEASE



Strong Relationship with CMA CGM, an Industry Leader & Consolidator

Capacity (TEU million)

Sector Margins?

EBIT Margin (%)
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Strong Relationship with CMA CGM

I GSLOs primary charterer anit

—

CMA CGM has a 45% ownership stake in GSL

0 GSL formed in 2007 by CMA CGM as 100%

subsidiary to purchase and charter back

stake

—

CMA CGM

Industry Average

Alphaliner as at June 30, 2017

CMA CGM 1Q2017 Results Press Release
Alphaliner. Industry Average based on basket of liner operators with published results

containerships, with intended spfh

0 GSL sold to Marathon SPAC (and listed on NYSE) in
August 2008, with CMA CGM retaining significant

Has fulfilled its charter obligations to GSL throughout most
severe and protracted down!

8,
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Strategic Focus through the Cycle

Charter Strategy and
Operational Risk
Management

Continued
Selective
Diversification of
Lessees

Enhancing the
Capital Structure

Maintain Robust

Platform Through
the Cycle

AMaintain quality fleet; strong emphasis on ldegarcharters to established counterparties
APrimary focus on misize and smaller tonnage; acquisitions to be immediately cash generati

ALimit risk and maximize stability and predictability via timecharters. Manage operating risk,
asset maintenance, residual valuanamketing risk under operating lease structures
(contractual protections, comprehensive insurance, no fuel risk, limited FX risk)

AContinue to diversify charter portfolio to additional-higdlity liner operators

AFurther capitalize on cyclically low asset values to prudently and selectively grow
business on accretive basis:

AStructured, chartattached transactions (e.g. sale and leasebacks)
AOpportunistic purchase of selected assets, subject to charter coverage

AStable, lonterm contracted cashflow supports a strong capital structure

AProven access to capital markets enables opportunistic improvements to capital structure
AAccess to multiple sources of capital strengthens balance sheet and funds accretive acquis
AOpportunities in near and ritierm to reduce leverage and decrease cost of capital

AFlexibility to pursue accretive capital allocation strategy

AAmid current market downturn, proactive deleveraging creates significant value and suppo
longterm prospects

AMaintain robust platform to weather downturn and position GSL to pursugersugtive
opportunities and to thrive in an eventual market recovery

8,
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Fundamentals Improving, but Excess Capacity Still a Consideration

Demand Growth v. Capacity Growth?

Composition of Global Containerized Trade in 20161
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Cargo Volume Growth by Tradelane?

A Demand growth is outpacing that of supply 7.0%
o 6.0%-
0 FY2017 demand growth forecast to be 5.1% (v. 3.8% in‘%’ 5.0% -
FY2016) o 4.0%7
= 3.0%-
0 FY2017 supply growth forecast to be 2.8%% (V. § 2_0%(:_
0.9%- 1.2% in FY2016) S 1.0%:-
. . . . L 0.0% -
A Start point remains one of oversupply, but idle fleet decreasmg _1_00/2_ = & £ u%j = g
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Supply-Side Dynamics Continue to Improve in MidSize & Smaller Vessel Segments

Evolution of Idle Capacity! Scrapping Activity!

Size range (TEU) B Other Deletions BTEU Scrapped © Average Age (Scrapped Units)
a
4,500 O 7,500 E 800,000 1= RS = Bl = B« § 30 EID
= o o o &
4,000 5,100-7 499 700,000 =
o]
3,500 3,000-5,09 600,000 - <
I O00-2,990
15 500 I 1,000-1,595
' S00-959 400,000
2,000 .
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COther deletions include cellular ships lost at sea / converted to non-container or military use

40.0%- 39:3% A New ordering activity remains limited: 59,864 TEU in 1H2017
2 A Mid-size and smaller tonnage remains wegeesented in the
o 30.0%1 orderbook
(<))
T A Idle fleet trended down during 1H2017
o . 07
% 13.1% 0 ~2.6% idle capacity at eddne, 2017; down from ~7.0%
S 10.0% at yeaend 2016
B 0.5% - - A 295,651 TEU scrapped during 1H2017, up slightly on 1H201€
O 0o%d - = = — = (292,004 TEU); 2016 was a record year for scrapping
§ °o’ Z 8 E; 0 Concentrated in misize and smaller tonnage segments
ﬁ § 7 5 0 Scrapping slowed as spot market charter rates climbed
(1) Alphaliner at June 30, 2017 ﬁ%
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Evolution of Global Fleet: Growth Concentrated in Larger Vessel Sizes

Evolution of Fleet & Orderbook-to-Fleet Ratio Since 2000?
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3,000 - 3,999 T1J

4,000 - 5,199 =J

5,200 - 8,000

—r 100% A Global fleet growth tends to be concentrated in the

larger vessel sizes

0 Average vessel size increased from 1,749 TEU
in 2000, to 3,856 TEU by eB6163

Sector has absorbed its legacy orderbook and is
adjusting to a new (lower) growth paradigm

0 Orderbookto-fleet ratio peaked in 2007, at
over 60%

0 Ratio stood at 15.7% at yead 2016, and
13.1% at June 30, 20173

0% " Lowest level since (at least) 2000

0 Ratios, at June 30, 2017, for-gim and
smaller vessels are lower still3:

5,1008 9,999 TEU: 0.5%
2,000 5,100 TEU: 5.5%
Sub2,000 TEU: 6.1%

A All fleet segments below 8,000 TEU showed either
netneutral or nehegative fleet growth during

(Red Line)
>

Orderbookto-Fleet Ratio @ Yed&nd

1H2017
o & Continues 2016 trend
% 0 Supplyside tension improving in rrégze and
s smaller fleet segments
@,
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Sectorat Positive Inflection Point, Especially MidSize & Smaller Tonnage

Long Term Development of Asset Values & Charter Rates Asset Value & Rate Developments in 1H20171
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A After a long period of depressed spot market charter rates and asset values, the sector appears to be at a poilgotibpositive
A Improving supply / demand fundamentals, especially fesizeidind smaller vessels
A Spot market charter rates and asset values firmed significantly during 1H2017

0 Spot market charter rate index up 24%, with some softening during 2Q2017. Thesis:

>

Network preparations for launch of new liner alliances on April 1, 2017 catalysed steep increase in charter rates, brin
forward the charter rate recovery curve

As alliances bed in, and charter market activity slows during usual summer lull, spot market rates are correciyay towa
term (less steep) recovery curve

0 Secondhand asset value index up 28%

8,
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Mid -Size & Smaller Ships Remain Key to Most Tradelanes

Variations in ShipSize Deployed by Tradelane? Intra-Asia Deployment?
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10,000 TEU+ Containership Sailings: 30 Day Period During 2Q2017

Source: Clarksons (SeaNet)

Venezuela

olombia

Greenland

Unif
King:
Ireland

Spain
£

Morocco

Mauritania |
Mal

Sweden

Finland
Norway,

ted

dom Belarus’

Poland
Ukraine
France

X Ita

Libya

Niger

Nigeria i
South Sudan Ethiopia

Kenya

Tanzania

Angola
i Zambia
ambique

1 Namibia Zimb
Botswana Madagascar

Kazakhstan

Uzbekistan 1y o,

Turkmenistan

Afghanistan

Pakistan

India

Russia

Mongolia

Myanmar
(Burma)

Indonesia

Papu
Guin

New
a

Map data ©2017 Google. INEG]

500kmL— 1 | Terms of Use

GLOBAL SHIP LEASE




Sub-10,000 TEU Containership Sailings: 30 Day Period During 2Q2017

Source: Clarksons (SeaNet) 14



