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Safe Harbor Statement
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fhece forward-fooking slatemsents will vonme fo pare. Actual rendls aould differ materially frowr those expressed or ingpled by the forwand-boking datements as @ relf of varions factors

The risder and wweertainfier imchade, bl are wel Grited fo:

= Risks reisting fo the avguisition of Poseidvn Contaivers and Crisbal Ship I ere's sbifiy to reabre the antispated bengfits of the avquicition;

v filsire aperating or frandal remilts;

* expedalions rparding the sireagth of fiture growtl of the container shipping indistey, inchicing the rates of annual demand and spply proatly

= the financial omdition of CMA CEM (the commpany’s principal chrterer and maie soume of aperating revensie) and atber charserers and their abifity ts pay dharterhine in avordance with the chrters:

o e orerull feaith and aondition af the LS. and gisbal finaneial markeis;

= Colobal S Leuse's fimancial sociition and dqadality, incinding ite abidly fo obtuin adftional finmang fo find capital expenditures, ressel asquisitions and for other general sparute prispases am ity abiliy fo meel dis
Simamciiad covemants awd ropay its borrowings;

o Glohal Sigp Laase's egectations relating fo divicend payments and fonecasés of ite ability fo make suc payments incleding the avaslabibity af aanh awd the it of wmstraints suder i first priwety seawed sates;

& flwre aaguisitions, Brsiwess strafegy and epected aabital spending

& gperating exprmses, ararlability of key emgpdsrees, v, mamber of aff-hire days, drydocking and survey requinesvents, ety of rearkalory comgiiane, imsrane aits and gewersd and adwmimisdraliee ssli;

«  gemenal markes condifions and shipping indnstry trewds, imcding carter rates awd foctors affecting snppdy and demand:

o ausnmpdionr reganding imterest rates and fnflation;

& chawge im the rate of growsh of global and varions regiomal eonemes;

& ks anadental o vessel aperation, incleding piray, discdharge of peliatants awd vessel aoadents and damage Inchading total or constretive folia! fass;

o eutimmated future capital expendiiores weeded fo preserve Cebbal Ship Laace s aapatal base;

¢ Gilobal Ship Lease's expectations abonf the avartlabiity of reacels fo prrchase, e fire that it may fake fo constrnt mew vessels, or the sesefold dves of s vessels;

& Glbal Shap Daase's contimmed alalily to enter inte or rewew charters inclvdling the re-chartering of ressels on the expiry of exciating charters, or fo sequre profitalle exgploymeent for ifs vessels im Mo gho! marka!;

o the comtimued performance of existing charters

& Gilobal Ship Lease’s alally fo capitalze on managemvent's and direators” relationships amd repwialions in the uerelf induslry fo ity adyantage;

& chawger in povermmwental and clacafication sodeties” rvks awd reprlations er ations token by rgwlatory authorities;

o epedaiions abol the avalabifty of inmrance on comeerdally reasmali ferms;

*  wmanficpated chamger in Loy and mgnlagons; and

© pofential Salilly froms fiinre Figotion,
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Disclaimer

Coleobrcal Siaps Leaare Bows fided o regrstrintions staieswent (inilwding o progpectus) sod a prefiminary proghectas sugplement aath the SEC for the affering o mivch tis commncation relates, Before your fnvest, you sbowld
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Transaction Summary

Global Ship Lease, Inc. (the “Company™)

Senior Unsecured Notes

“GSLDT J NYSE

§25.000,000 1

1,000,000

15%

;

B.O0% area V)

The Motes will mature December 31, 2024, unless redeemed prior to maturity.

The Motes may be redeemed for cash in whole or in part at any time at the Company’s option (1) on or after December 31, 2021 and prior to
December 31, 2022, at a prace equal to $25.30 per aote (102% of pancpal amount), plus acened and unpaid intercst to, but excluding, the
date of redemption, (if) on or after December 31, 2022 and prior 1o December 31, 2023, at a price equal to $25.25 per note (101% of
prncipal amount), plus accrued and unpasd nterest to, but excluding, the date of redemption, and () on or after December 31, 2023 and
prior to matunty, ata pace equal te W00% of their prancipal amount, plus accrued and wnpaid interest 1o, but excluding, the date of
redemption. [n each case, redemption shall be upon notice not fewer than 30 days and not more than 60 days pror to the date fixed for
redemption.

In the evenr a Change of Control occurs, the Company has the night o redeem the Notes at any time on or hefore December 31, 2021, in
whale but not in part, within ™ days of such Change of Conteol, at a redemprion price equal o 104% of its principal amount, plus accrued
anel unpasd mterest to, but excluding, the date of redemption.

MNet progeeds from this offering will be used towands vefinancing the Company’s existing 2.875% First Prionity Senior Secured Motes due
2022

November 14, 2019

B. Riley FBR, Ladenbueg Thalmann (QIU), Clarksons Flatou Securitics, Janney Montgomery Scott, William Blaie, Fearnley Securitics

Mational Securnities, Wedbush Secunties, Incapatal, and Boenning & Scattergood, Inc.

Acruad offenng aee and pcang may differ matenaly fman the fGgures shosm; ofenng aee and prcang e be determancd by negomitens berseen the Company ard the underameers, E



Credit Metrics

GSL Pra Forma Equity Pro Forma Notes Pro Forma

(% in millicns) As 0f 9/30/19 Adjustments® Adjustmentst Total @45

Total Cash™ £ EER 507 - 148.5
Bank delat H 5172 - - 5172
Secued temm loan 248 - - 248
Q875 notes doe 2022 30 - (22.5) 3175
Mew senior imsecured notes - - 250 250
Tatal Dieb 8 HAZ0 BRLS
Met Dbt $ 7842 T30
Series B Preferred Stock H 5.0 - - 5.0
Book Value of Equity H 5.6 50.7 - 396.3
Annualized D50 9730, 201% .-\r‘illirq,-el ERITTAY 8 159.0 = s 1540
Annuvalized D50 930, 2007 Interest Expense 0 75.3 = 0.2) 751
Chanter-Free Apprased Valee (930720019 L1M0 - - 1,134.0
Charter- Attached Appraised Value (973042019 1,289.0 - - 1,280.0
INet debtt® / Annualized Adjusted EBITDA 49x 4.6
nnualized Adjusted EBITDA / Anovalized Interest Expense Zix 21x
Vet debd™ [/ Book Equity 23x 1.9%
Net debtt® / Charter-free Appraised Value 0% 65%
Net debi™ / Charter-attached appraised value 62% 57%
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Company Overview
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Leading Containership Lessor, Transformed in Last 12 Months

NYSE-Listed Containership Owner & Lessor

Fleet Focused on
Mid-Size &
Smaller Tonnage

Contract Mix
Providing
Downside Cover
&
Upside Potential

Business

Transformed in
Last 12 Months

43 containerships of 2,207 — 11,040 TEL,
which can service majority of global
tradelanes

Well-specified ships, including latest

generation, high-reefer, eco-vessels

Strong downside cover: $778 mallion?
contracted revenues, with 2.6 years' TELU-
weighted average forward charter cover
Locking i upside potential from exposure
to recovering market fundamentals
Dhversified counterparty portfolio of
leading global liner operators and niche
players

GSL merger with Poseidon Containers
in (04 2018 doubled size of company,
materially improved asset base,
expanded contract cover, and de-
levered business

9.875% Senior Secured Notes 1ssued
Q4 2017 (pre-merger) no longer
appropriate part of capital structure

Public: 26.0%

Kelso: 42.5%*

Maas Cape: 3.4%

M.Gross: 4.4%

B.Riley: 6.8%

Management Inv.: 6.9% CMA CGM: 10.0%4%*

Capital Struc

Lasted on NYSE since 2008

" Common - [ssued §129
= Common - On conversion Series C Pref. § 95
* Implied Market Capitalization $224
Listed Senes B l’crpclual Pref. s 3F
Listed Senior Secured Notes $340
Bank Debt $542
Cash $148

st Sepdeber 30, N1 — Baet adfucsted for new charters awd aoquisitions as of Morensder 6, 201 8; fnclwding oftions s G51. controd, and eceing smid point of cherter rechlinery avnaos:s; reaewies are nef f mobkdess comonlssion
Fomaneis sarwerchifs on o folfy comrented basis for the Series C Conrentilile Pargetmal Preferred $ares
M CLM s @ dwadfng plobial condainer sbgtyang foe; Kelio Is o el eckablibed privale eqeeity fime

e bealiamies, s el Sopatvonder 30, 2019 Miroket e oviesks eepodly izsove of Okt, 1, X019 and axsmoes o foolly convertod sbare cownt of M051 2 mailliow (1 7557 weilloon shaves + 12955 wailffon ow comrersion of Sevies © Pref) comd bised o

,w;.l_.m_,mrw_\f Mogwober 5, X019 (57 36 s II.rlr),'l s fmcleles 50,7 oo M_.W\ oy ey dcnoer af Chetaler 1, X118

1]
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Our Strengths

®  Leasing model with strong contract cover, providing forward visibility on cash flows
»  S778 million of contracred revenues, with average 2.6 years forward cover
»  BEY proforma Adjusted EBITIA cover for 2020 68% for 2021
®  High-quality asset base, focused on liquid segments with compelling supply / demand dynamics
»  Ihgh-specificanon, fuel-ctheient, and lngh-reefer-capacity fleet — commanding premium terms in chareer market
#  Flexible ships, focused on under-supplied size classes, serving 70%+ of global containerized trade
# 124 years average age v. 30 years economic life
#  Imminent, industry-wide regulatory change (INO 2020) expected to boost earnings
®  Prudent commercial strategy, with diversified client base of container shipping lines
#  Lock in contracted earnings during up-cycles, with smggered lease terms to maximize downside cover
»  Conservanve growth, focused on hgquid assets with immediately accretive contract cover and serap-value downside protection
m Conservative balance sheet management and focus on de-levering acknowledged by recent 5&P rating upgrade
# S804+ million of debt to be patd down i FY2019; further S804+ million scheduled to be paid down i 20200
#8551 million eash added to balance sheet through October equity issue
#  Proceeds from Senior Unsecured Notes issue expected to be used to partially redeem existing Senior Secured Notes
®  Established issuer in the public markets
& Lasted on NYSE since 2008
~  Publicly traded High Yield Notes since 2014; publicly traded Perpetual Preferred Shares since 2014
= Strong and supportive sponsors, and management team with skin in the game
#  Sponsors include leading US financial insttunons

»  Management with sigmificant equity at nsk in GSL, also mdicated an mterest to purchase up to 300,000 of Senior Unsccured Notes

o et &M&Hm.-elmg&&fm &Makl’.’.ﬂ,gj M I;;wwn\p Rdvenir g Posbalie Fraasodaly i S.fw i e %
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Our Business Model - Leasing v. Shipping

Role of Containership Lessors Role of Container Shipping Lines

#  Own and manage vessels which are leased to liner #  Source and aggregate cargo from shippers

companies under long-term and short-term charters . : ;
pa g #  Load and discharge containers

# Responsible for mamntenance, crewing, lubricants, » Ocean carriage
insurance and daily technical operations “ )
. ) ) #  Land-based logistics
# No fuel cost or direct exposure to freight market _
_ Vg Ru,\‘.prmsiblc for fuel costs
#  Cash flows backed by charters )
i 7 Profitable over ime, but volatile cash flows;

substantial capital needs

Over half of global containership fleet is owned by containership lessors!

®Z GLOBAL SHIP LEASE e

CMACGM
—

W\7 seaspan
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(1) Mrigioe Serategies Intermatianal Lowated (MST): plieal celclaer crntarmerhips foet i of Septenber 30, 2009wy 5,187 abipe § Z2.7 oo TEU: S50 of aapovty éx prewetieed Iy cowttimersbige owers fuke CSL
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Strong Contract Cover: Locking in Upside, Protecting Downside; More Upside Potential

| Contracted revenue of $778 million and 2.6 Years TEU-Weighted Forward Cover

0
Aqmregate exprcted Adpsted EBITIA of S million
1 i

H A0 {4 pward) . H
i
T

HE =T
50 (5 yuees)
5810 (1p 40 20
' §I5510 5 pews)
B8 o)
050 (Seni)

3 X el 3 H
aduzry L s 204 {LLn ] ] Mm:im
o el Fleat Ansnialized Adjused EITTIA Covered by Contsacs s i BV GV

- Wi slhargers agreed YT S

T shwer ot nl,umi.-u J_f.fr.,mm B, e, .mw.:.wm.,ww q.fe\k-w: i windvas (wmfeis mdeBoery moties Save offeratiir Seew reoeied), and that the }M-m .'me.s:-‘; [y ..ﬁ\.-w.&.wm Fwmsceid, Mot Do amad A piag Dimsitrisd
e et Contrd reneawe & el of adidvess raosmicien and araf Sepdomder 3, XO1F Gafuected o il cbarters andl avguicians anonased sp o Waressber 8, X0 9), Tl cbar? chaws the guarter swithin wack ghe st poins r':gwr} o ey iwese chaater foudls,
anlecy @ gpecific mdelivery matice s athonsise been sendered, i wlich oo fhe obart mffects the qunrter far theat rededivery wosive. Percengage of Fiver Asuestea FERITIA Covered by Coutracts for o gives year acueses afwn resel ane eogilayed ot 10 pecr bitsnis avenge
charter nated mef if % sovsicions tod o rling efenitiag ot and mssmaeminl frer
#OMA CEM Megisze, CMA GEM Lar Tower, aved CMA CEM Mamet aer eipusted to be sedefiareed frove dheir oicting cheartees in Norewber, 2009
4 Mew Parrdase T & New Porrcbase 7 are exipecied te deliver in Decessber 2019 arwd {amarry 2020
#4251 Fodew conoomenced ber abuarter seinfouly 20197 G 51 Craanin oonsoenre Ser charier i Sefieesber 201 %; G5 Kalligps soonvenoed ber chervter nuid Octaber 2017 %
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Strengthening Credit Profile & Flexibility: Successful Refinancing and Equity Capital Raise

8 Opportunistically refinanced $268.0 million of debit
#  Mawrities extended from 2020 o 2024
7 Costs reduced from L+ 3.24% o L+ 3.00%

= Released three 3900 TEU ships — which are now unencumbered, mereasing financing fexability going forward

®  Successfully completed equity capital raise on October 1, 2019 for net proceeds of $50.7 mm
#  Deal was fully back-stopped, demonstrating underwriter’s confidence in the deal
#  Affiliate of underwnters retamed $15.0 mallhion m GSL, highlighting thewr conviction i the GSL value proposition
»  GSL management nvested $1.225 million in the offerng
] Ol'ff_-ring was oversubscribed
~  Upsizing capacity and Green Shoe fully utilized
~  Swock price has consistently raded above the offering price
B Use of proceeds from equity raise
= De-levermg, with re-financing of our 9.875% Senior Secured Notes (maturing 2022) a clear strategie priority
#  Accrenve acquisitions, as long as additive 1o Notes re-financing strategy
= General corporate purposes
®  Expansion of free float enhances liquidity of stock
= Public float more than trebled to 7.9 million shares post-raise
~ ~dx increase mn average daily mading volumes

m  Credit Rating upgraded by 5&P to B+; Outlook Stable

10 GLOBAL SHIF LEASE



Industry Update
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Industry Fundamentals

m  Containerized trade has grown every year (except 2009) since the industry’s inception in the mid-1950s
® Supply is tightening: 5.7x reduction in orderbook-to-fleet ratio, 2007 through 9M2019

®  Near-term negative sentiment (trade tensions) helpful to longer-term fundamentals: more scrapping, less new orders

®  Regulatory change (IMO 2020') expected to reduce effective supply: scrubber retro-fits; slower steaming from 2020°

World Container Trade 2000 - 20207 Development of Containership Fleet & Orderbook®
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Non-Mainlane & Intra-Regional Trades Driving Demand Growth

Composition of Global Containerized Trade in 2018 Overall Industry Demand Growth v. Supply Growth'
||I|f:|-|{rgiu||:ﬂ?-,';:‘:d Intra-Asia) | Total: 208 million TEU i . B Demand Growth B Clular Capacity Growth
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Mid-Size & Smaller Ships (Sub-10,000 TEU) Core to Most Tradelanes

Containership Deployment
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Supply-Side Dynamics Compelling for Mid-Size & Smaller Ships

Idle Fleet Capacity Limited’ Scrapping Activity Increasing’
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Favorable Fundamentals are Pushing Up Earnings; IMO 2020 Another Boost

er Rates Since 2000!
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Why Invest?

®  Strong contract cover with diversified client base of leading container shipping lines
~ 5778 million of contracted revenues, with average 2.6 years forward cover

»  BEY proforma Adjusted EBITIA cover for 2020 68% for 2021

®  High-quality, in-demand assets in under-supplied fleet segments
»  Ihgh-specificanon, fuel-ctheient, and lngh-reefer-capacity fleet — commanding premium terms in chareer market
#  Flexible ships, focused on under-supplied size classes, serving 70%+ of global containerized trade
m  Supportive industry fundamentals further strengthen ecarnings potential
#  Limited supply, increasing scrapping, tiny orderbook
#  Imminent, industry-wide regulatory change (IMO 2020) expected to further tighten supply
®  Conservative balance sheet management and focus on de-levering

#5160+ million of scheduled debt pay-down m 2019/ 2020°

#5531 million cash added to balance sheet through October equity issue

#  Upgrade from 5&P

#  Proceeds from Senior Unsecured Notes issue to be used to partially redeem existing Senior Secured Notes
®m  Strong and supportive sponsors, and management team with skin in the game

»  Sponsors include leading US financial institutions

#  Management with significant equity at nisk in G5L1, also with interest to purchase up to S300,000 of Senior Unsecured Nowes
®  Established platform with track record in the public equity and credit markets

= Listed on NYSE since 2008

#  TPublicly rraded High Yield Notes since 20014; publicly traded Perpetual Preferred Shares since 2014
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Appendix: Consolidated Balance Sheet as at September 30, 2019 (unaudited)

LR
Comsolidated Balance Sheets
fexpresscd in thousands of 115 dollars except share data)

ARSETS
CURRENT ASSETS
Cash and cash equivalents
Restricied cash
Accounis recewvable, net
Inveniories

#l expenses and other current assets
Drue from relaed partses
Taeal cumrent assets
MON-CURRENT ASSETTS
Vesseh i operation

Advances for vessel acquisitions
Onher Fimod assets
I mhle psste-chaner agreommis

Dieferred changes, met

Cither nom-curront assets

Restricted cash, net of et portion

Tatal non-current assels.

TOTAL ASSETS

LIAKD B AMND SHAREHOLDERS' EQUITY
CURREMNT LIABILITIES

Accounis paysble

Accrued habikties

Current portion of bong-term debt

Deferred revenue

Drue 1o related partes
Tatal current liabilitics
LOMNGTERM LIABIL
Long-term debt, net of current portion and deferred financing costs
Intanghle lability-chaster agreements

Deferred tax habality

Tatal nom-current liabilities

TOTAL LIABILITIES

Commmitrments and Contingencies

SHAREHOLDERS' EQUITY

Class A comemon shares authormed 214,000,000 shares with a $0.01 par value 2942950 shapes ssued and outstanding (2013.9,017,205 shares)
Class B common shares-authorzed 20,000,000 shares with 2 $001 par value nil issoed and outstanding (2018-%25,745 shares)

Senes B Preferred shares authorzed 16,100 shares with @ $0.01 par vabie 14000 shares issued and outstanding (2008 - 14,000 shares)

Senien C Preferred shares-suthorized 250,000 shares with o $0000 par value 250000 shares issued and outstanding (2018- 250000 shares)
Addditional paid in capital

Accurnalated deficie

Taral sharchodders” cquity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

As af
Beptember 3, 2010 December 3, 2018

86,697 3 82050

5,355 2,186

2460 1927

5,313 5,760

755 6214

4 ) 517

TN 8,072

1,129,508 ] L1766

1,50

2 5

2458 5400

12014 0,560

48

5.702 5827

1,151,484 LIM5I15
i, & ek,

7925 § 0,586

26,396 15,407

86,004 14,0188

6,515 ERFE]

63 3817
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9
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Appendix: Consolidated Statement of Income Q3 & 9IM2019 (unaudited)

=l
Consolidated Statements of Income
{expressed in thousands of U8 dollars except share data)

OPERATING REVENUES
Timse charver revenue
Timse charter revenue-related parties

OPERATING EXPEMNSES:

Vessel operating expenses

Vessel operatmg expenses-related parties

Time charter and voyage expenses

Timse charter and voyage expenses-related parties
Drepreciation and smortization

General and administrative sxpenses

Ohperating Income

Imterest income

Interest and other financial expense

Chlser ineonme, el

Tatal non-operating expense

Income before inconme taxes

Income taxes

Met Income

Eamings allocated 1o Serics B Preferned Shares

Met Income available to Common Sharcholders

Eamings per Share

Weighted average number of Cliss A common shaes oastanding
Basic
[ Hluted

Net Gain per Class A comanon slane
Basic
Diihared

Weighted average number of Clss B common shares outstanding
Basic and diluted
Met Gain per Class B common liare
Basic and diluted

Three months coded

Mine months ended

September 30, Seprember 30,

2000 % 2004 2018
25538 % 4,114 0661 % 14222
A0 31,775 112,887 0285
65,47 35,880 193,545 107,078
18,Ti- 10,543 56,296 04

2773 215 T 06 751
1942 236 4727 a1
478 > 1,328 i
10,174 B3T4 32 884 24,700
2973 1,245 T083 4641
27,843 15,273 54,224 45,947
414 I 1,198 4
(18.424) (10,996) (56,454) (32,512
a81 i 2117 1t
(17,121 (10,631) (53,169 (31,512)
10,714 4,642 31,055 14,431

= {13 40 {59

10,714 3 4629 31,095 E 14,371
(765) (766} (2297 2207
.949 E 3863 28,798 3 12,075
9,942,950 6,048,425 9,939,559 6,044 821
10,052 806 6045425 10,058,321 6,044,821
043 064 126 200
043 0,4k 1.24 2,00

nil 025,745 nil 025,742

il nil nil ni
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Appendix: Consolidated Cash Flow Statement Q3 & 9M2019 (unaudited)

Cash Nows from eperating activities:
et Ineome

Ad justments to reconcile net income to net cash provided by operating

activities:
Diepreciation and amortication
Amortization of defemed financing cosis

Amortization of orginal issue discount | premium on repunchase of notes

Amortization of intangible assetlishiliny-charter agreements
Share: hased compensation
Changes in operating assets amnd labilities:

Dhecrcase | inercasc) in accounts reccivable and other assets
Diccrease | inerease) in invenionics

Iivcreass in accounts pavable and ofher lishilitics
(Decrease ) increase in related parties' balances
Incrense'(decrense) in deferred revenue

Uinrealized forcign exchange loss (gam)

Met cash provided by operating activithes
Cash Mlows Trom investing activithes:
Acquisition of vessels
Cash paid for vessel improvements.

Cash paid for drv-dockings

Advaneces for vessel scquisitions

Net cash wsed in investing activities
Cash Nows rom financing activities:
Proceads from drasdown of eredit facilities
Repayment of credit facilities

Repasmrent of credif facilities

Deferred financing costs paid

Series B Prefared Shares-dividends paid
Mt cash wsed in Ainancing sctivities

el decrease incash and cash equivalents and restricted cash
Cash and cosh equivalents and restricied cash st beginning of the period

Cnsh and cash equivalents and restricted cash at end of the period
T ary Cash Flow Infor

Cash paid for inienest

Cash paid for ivcome taxes

Nom-cash fnancing activities:

Unpaid offering costs.

Three months ended Nine months nided
September 340,
2019 2018 201% 208
10,714 4,630 3095 14372
11,174 %375 32584 24,704
755 1,115 2,244 3,131
202 201 607 602
450 (443) 1436 (1.32%)
1,285 45 1,288 1346
10600 {1,005 ) [ Bb) (2.342)
i3 {715} 436 (2.581)
6,023 361 hR12 6,135
(3103 A% (6ETT) (603}
4,506 (248 a7 (7348)
(30} 7 (16 5
3691 20819 T3.560 41,472
{15,001} - (35.49T) {11.4346)
(7.286) (24} (14.062) (1507
(2.485) (87T (3.182) (2.104)
(1,300} = L1, 504Ky
(36,271 {0y (52.241) (15.650)
280,500 8125 203 500 8,125
(11,279 o (37819) (10,000)
(262,800) - (262, B0%) -
(3590} (1.812) (4.212) (LE12)
(TH5) (Tt h (2.29T) {2,297}
1,764 5547 (13,637) {5,984)
12414 15468 T.682 21,798
RS, 340 69,590 0,072 73,2066
97,754 95,064 97754 9510164
10,307 Ty 45094 6T
- k] - %
36 - #34 3

&z
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Appendix: Overview of GSL Debt as at September 30, 2019

Collateralized Vessel » - Interese Repayment 5 Mlaturiy
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Dalphin II, Athena,

Kristina, Agos Dimstric:
Alexandm, Alexis, Olivia

Mew Loan

Mew Junior Loan §38.50
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Appendix: Adjusted EBITDA Reconciliation

Nine Annualized
months nine months
ended cnded

September 30, September 30,
20019 2019
Met income available to Common Sharcholders 288 384
Adjust: Depreciation and amortization 329 438
Interest income (1.2) (1.6)
Interest expense 36,3 733
Income tax )] {0.1)
Eamings allocated to preferred shares 2.3 3l
Adjusted EBITDA 1192 159.0

Annualized nine months ended September 30, 2019 1s calculated by applying the factor 1.333 to the
results for the nine months ended September 30, 2019,
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Appendix: Complementary Leadership with Extensive Shipping and Capital Markets Experience

George Youroukos

s Founded Technomar in 1994 and ConChart in 2010

Fstablished Poseidon Containers i 2010

Orver 200 secondhand and newbwld transactions

Highly reputable techmeal and commereal manager among liner companies
Fstablished track record with banks and other iinancial msnmnons

Executive Chairman

VYN Yy

- _ Ian Webber
Shictitxecuive > GSLCEO since 2008
Officer »  CFO and Director of CP Ships from 1996 to 2006

7 Previously Audit Parmer ar Pw(C

e ’ Thomas Lister
Chief Commercial »  GSLCCO & CFO 2017 - 2018

Officer F  GSLCCO since 2008
#  Previously Asset Finance Banker at DVE, and Liner Shipping Executive

Tassos Psaropoulos

#  Poserdon Contaners CIFO smee 2011

Officer #  Previously Controller of AIM-hsted Dolphin Capital Investors, PwC Auditor and
Project Manager

Chief Financial
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Appendix: Diverse Ownership Structure, Expert Board of Directors and Strong Sponsorship

George Youroukos

Henry Mannix 111

Philippe Lemonnier

Michael Gross

Alain Wils

Michael Chalkias

Alain Pitner

Menno Van Lacum

Board of Directors

Fxecutve Chairman

Poseidon Conraners, Technomar, ConChart

[Director

Kelso & Co

Director sice 2017

CMA CGM

Director since 20008

Solar Capital — Independent

Director since 2014

Consultant — Independent

Director PrimeMarine — Independent
[Dhrector Ex Credit Agricole — Independent
Director Transportation Capital Group — Independent

I
an
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